The War before the War - the National Bank of
Romania and the Economic War during
Romania’s Neutrality Years (1914 - 1916)

Workshop “Banks and War’,
Zurich,
12 June 2014



Romania at the Beginning of WW I
2 August 1914 - the Crown Counsel convened in Sinaia decided the
neutrality of Romania.

17 August 1916 - Romania signed two secret agreements with the
Entente
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1916 - 1918 - the Military Operations on the Romanian

Territory
August 1916 - Germany, Turkey and Bulgaria declare war against Romania

December 1916 - authorities left Bucharest and the Royal family, the
Parliament, the Government and the National Bank , all moved to Iassy

Summer 1917 - the Romanian Army stopped the German offensive
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March 1918 - Romania
remained alone on the
whole Eastern front

7 May 1918 - Peace
Treaty of Bucharest



At the End of the War

10 November 1918 - Romania declared again war against Germany and
Austro - Hungary

8 April 1918 - Bessarabia decided the union with Romania
28 November 1918 - Bucovina decided the union with Romania
1 December 1918 - Transylvania decided the union with Romania

1 December 1918 - King Ferdinand and other Romanian officials returned to
Bucharest

Romania between 1919 - 1940




The National Bank of Romania during the Neutrality Years
(1914 - 1916)

- The loans granted by NBR to the Romanian Government
- The NBR was involved in organising the 5% National Loan

- The NBR facilitated two external loans for the Romanian Government:
1. December 1914 - ten million Italian lira loan granted by the
Bank of Italy

2. January 1915 - five million pound sterling loan granted by the
Bank of England

- The issuing of the NBR small notes B
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At the entrance of the NB premises in Bucharest — people need 1.2 and 5 lei notes
due the storing of small silver and nickel coins (‘Gazeta ilustratid’, 13 August 1916)



National Bank of Romania between

November 1916 - November 1918
The premises of the NBR Branch in lassy, which = A ‘\\‘
became the headquarters of NBR between P4
November 1916 and November 1918
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The NBR headquarters in Bucharest during
the German foreclosure
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The NBR Archive during WWI and in the Period thereafter

November 1916 - the current archive was relocated to Iassy

August 1917 - the NBR Archive deposited in Iassy was sent to
Moscow and it was confiscated in January 1918

June 1935 - a part of the NBR Archive returned from Moscow, but in
a very poor state of preservation

1937 - 1939 - first appraisal of NBR Archive

1944 - entire NBR archive was moved to the south - western area of
Romania and to south of Transylvania

1945 - the Archive returned to Bucharest
1950 - 1958 - second appraisal
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Since 1997 - an extensive process of modernisation

The NBR Archive today



The Boards of NB Romania Fonds

21 files comprise original documents :

— the minutes of the NBR Boards between 1914 and 1916 (Bucharest),
between 1916 and 1918 (Iassy)

NSILIUL GENERAL AL BANCED NATIONALE X ROMANIEI
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The register of the minutes of the NBR General Board (file no 152/1915) and the Minutes of the
General Board meeting on 11/24 October 1916, deciding to move the headquarters of the bank to lassy



The Boards of NB Romania fonds

- One file comprises the minutes of the meetings delegation which remained in
Bucharest between 1916 - 1918

The minutes of the 9 March 1917 meeting of the NBR delegation which remained in Bucharest.
The members of the delegation discussed about the Decree passed by the German authorities
deciding on the foreclosure of the NBR headquarters (The Boards of NBR fonds, file no 156/1916)
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The Boards of NB Romania Fonds
- 6 files originated after 1918, but refer to events in the period 1914 - 1918
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Secretariat Fonds

About 50 files comprise original documents and copies
- Correspondence
- Circulars

- Statements

- Reports

- Memos

- Meeting protocols

The Secretariat fonds files on shelves in the NBR
Archive storage




Secretariat Fonds -
issues regarding the NBR History during WWI

- Changes brought about by WWI to the operations of he bank
- The printing of NBR banknotes in Belgium

File no 1/1913 - 1930, Secretariat Fonds and
The Report written by C.I. Bdicoianu about the
bringing of NBR banknotes from Brussels to
Bucharest
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C.I. Bdicoianu , member of
the NBR Board, entrusted
with bringing to Romania
the banknotes printed in
Belgium




Secretariat Fonds -

issues regarding the NBR History during WWI

The consequences for the NBR of Romania’s involvement in the war

The relocation of the NBR treasure in Iassy and then in Moscow
1t stage - 16 December 1916 - the metal reserve amounting to 314,580,456.84 lei

was transported to the State Bank of Moscow
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E and the representatives of NBR (Secretariat fonds, file no 5/1916)
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The Convention signed by A. Mossoloff, Russian Minister,



Secretariat Fonds -
issues regarding the NBR History during WWI

2nd stage - August 1917 - the metal reserve deposited in lassy (574,523.57 lei gold
was moved to Moscow

PROTOCOLE

la Banque Nationale de Rowmanie,aprds entente avec 1l
Gouvernament Roumaln,voulant mettre en siretd 8on propre aveir,
©n 8a possession ou sous sa garde,comme: titres, effats, aleurs,
dépdts,rartie de ses arohives et livres,actes, eto, salnsi gve la
Jartie de son stock métallique en or,sa propridté privée,qui se
trouvait emcore 4 Jassy,d'une valeur de Lei 574.523,bant 57,
(elaq cent soixantequatorze mills,aing cent vingttrots,et 578%)
4 déclaé, conformément & la adoision de gon Oonseil Général ae

transporter tout ceci & Moscou,

1a Banque Sationale de Roumanie,s'dtant '-u drascord par
itintervention du Gouvernement Roumain avee le représentant du
Oouverueuent Rusee et conformément & sa lettre ¥o.1621 tu 24
dutllet 1517 adressée au Ministdre des Finances de Roumante,a
conrié toutes ces valewrs au délégué au Gouvernement Russe,en ga-
Te de Jasay,qui & prooddé en lrassistance des aé1éguds do 1a
Basque Nstlonale de Rowsanis,au shargement dans leg wagons des
calsses en bols contenant les dites valeurs,caisses ferndas et
scellfes avec le sosau de la Banque Nationale de Roumante et &
1'arposition des seellés sur lag wagons.

On & orargé 3 (trois) wagons portant leg N0.142013, 832748
®% 905964 en mettant:
76 calsses dans le wagon ¥o.1%2013,
54 calsses dana le wagon No.@32742 et
56 calsses daus le wagon No.90595%,
801t en tout 188 cais

La valeur déclarée par les dé1égués de la Banque
¥atlomale e Roumanie,du contenu total des 168 calsses chargées
dans les trois dits wagoms est de Lel 1.594.36.721,09 bani (un
Billlard oing cant quatrevingtquatorze milllons, milt cent tremts
#ix mille sept cent viagtun et 09%) dont Lei 1.594.336.721.09
(uA milllard,oing ceat quatrevingtquatorze milliens,trois oent
trenteisix mille,sept cent vingtun et 09%) en or,titres, erfets,et
Sulres| valeurs et Lei 500.000 (oing cent mille) 1a valeur des ar-
chiveis,livres, actes, ete.; 1
Les portes de chaque wagon ont été fermées yar des
cadenaw et ont &té scelldes chacune par deux sceaux,l'un apposé
par le aélégué dau 1ui de la Banque
Fatiomale de apposé par las aélégude de cette Bangue.®n
outre,mhaque wagon a été plombé.
Toutes ces valeurs da toute mature aimsi que 2o tré-
#OF or plus haut mentlonné,onargds dans les sus dits trois wagons

Russe et l'aut

et ayawt une valeur totale déolarée par les aé1éguds de 1a Banque
Natlomale de Rowmaule de Lei 1.59%4.836.721,09%,se trouvent,d
partir: au jour ol ile ont §té conrids au 4é1égué au  Gouvernement §
Russe (ct ohargés dans les wagons,sous la garantie du Gouverneme
Russe (en ce qui conoerne la sireté du transport,la sfiretd au dd.
pét,ainiel que du retour en Rowmanie.
Lorsque les valsurs rlus naut indiquées seront dadposdes

o0 Russsie dans un compartiment séraré 11 sora fait wn inventaire
du sonbrre des calsses,inventaire dont mention sera faite dans la
Prot00olle qu'en redigera i Moscou et qui constatera entre autres

Lteffecttvation du transport,l'état dans laquel 11 est arrivé,1ter- .

fectuatilon du adpdt,ainsi que le nombre des calsses.
Les clefs du compartiment ofi les valeurs seront déposées
seront | gardées,l'une par le aé1égué au Gouvernement Russe,et 1‘au-

dos Kelopies Ao & Basepue Hotibnall s Hosisseisin
i

ire ou les autres,par le 441égué de la Banque ¥ationale de Rou-
manle,ir. le Directeur Th.Capitanovici,résidany actueliememt i
Mosoou,0u, en Son @bsence et jrovisoirement Jusquiau retour de
Mr.Oapltanovici,par Mr. le Censeur C.Nacu.
Le présent Protocols a été redigd en trois exemplaires
originaux,dont l'un a été pris par Bon Excellence Monsieur la
Ministre de Russle,l'autre par Son Excellence Munsieur le Minlstre
des Finances du Royaume de Roumanie et le troisidme par les ad-
légués de la Banque Natlonale de Rowmanie st a été signé par son
Exoellesice Monsieur Staalalaw Poklevaky-Eoziell,Minietre de Russie,
Jar Son rxcellencs Monsieur Nicolas Titulesou,Minlstre des Finan—.
©es du Royaume de Roumanle et par les aéléguds e 1a Bangue Na-—
tlonale de Roumanie,MM. C.Nacu et le Général ¥.¢.Constantinesou,
Ceneewrs de 1a Banque Natlenale de Roumanie.
Falt & Jassy,Rousanie, aujourdigui le 27/9 aoiit 1917.
T1 est falt mentlon que eur trois portes des trols wagons
01-dessus mentionnds,il a été apposé un trolsidme soeau,celui au
Gouvernement Roumain,les autres trols portes au ofté opposé portant

= lement les deux sceaux mentionnés plus naut.
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The convention signed by S. Poklewski Koniatov, the Russian ambassador in Romania, N. Titulescu, the

Romanian Finance Minister, and C. Nacu, the representative of NBR (Secretariat fonds, file no 5/1916)



The war before the war -
the Economic War for the Purchase of Romanian Cereals

December 1915 - the agreement with the German, Austrian and Hungarian
Consortium for the selling of 50,000 train wagons of cereals

February 1916 - the agreement with the English Government - 80,000 train wagons
of cereals

March 1916 - a new agreement with the German, Austrian and Hungarian
Consortium - 100,000 train wagons of cereals
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CONSILIUL GENERAL AL BANCEL NATIONALE A ROXAMEL L U e CORSILIOL GENERAL AL BANGED KATIONALE & RONANIEI

The minute of the
14 July 1916 of
the NBR Board
about the
conventions
signed by NBR
with the German
and Austrian and
Hungarian
Consortium
(Boards of NBR
Fonds, file no
152/1915-1918)




The war before the war -
the Economic War for the Purchase of Romanian Cereals

The result of cereals trading: the NBR metal reserve went up:
February 1914 - 151,744,438 lei gold

December 1916 - 493,744,438 lei gold

Gold (in lei)
493,736,880

Russia Reichsbank Bank of
England

315,154,980 |80,469,650  |98,105,800




Thank you very much for your attention!
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